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1. <3 j,iii6ril68T n̂51(Lpa&ii) (In tro d u ctio n )

<s%rru5)iu 6uiBi<gS<a&6frl65r f j 6m <9bl_60t<9B6tt 5T6iJ6U6a)<3&iijrr65T

r̂r®<g&rbja&6tfl6JD65r gjt}U@̂$iL|6TT6TTgi] 6T65TU£®»6aT ĵ,(jfruj6u(B̂
(BfBfTiig&LDrT^Lb. ^65r6®nQUJ 2 _ 6\)<g&u QuT^snrr^fTjr^fiBSTflso 

5i63TUgj (tpaaSlLû gĵ cyDanLLiiJ ep© Q̂ iurDUirLir® 
2_ 6a 3T rrL JU L_©  6U(J5<36l63Tn3gJ. a i l M © £ $ L l 5 l 6 f l ) 6 O T  (Lp63T(o6aTfT3p<5£l5gTn3

(S[BfT®@L_66T r̂ lp6iJ6arr&j<sB6tT (Financial Institutions) u51<g&
£̂£]<9b6TT6UfT<96 QtflUfDUL® 6U([5flSl6SIfD65T. Qu©li)UT6p]Li)

<3SljnrLDLJL|fDrbl(g&6yrl(o6\)(SlLJ fF>L£)g}] U600fl<3B6?D6TT [̂TjnSl 6U©<3£)65TfD65T. 6U051LU
LD®<g&(6TT)«nLiiJ 6UfTip6urra5rTrr̂ 68)̂  (jp6ar(B65Tfi3pLjb (Br5rt<£©i_6pii>, 
ĵ6H[r<9&6frl65Tgxl 6UfTlf)£b6iD(9&̂ r̂j'̂ a56JD63T (BLDLDU[TL.65)LILI<9F OffLLJlLJLb 
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(ourrgd <©j6UfT36&)(i3 #rrGl<Jiuiu(o)6}i65T r̂ lâ l̂p6U65Trai<s6ti Q̂ iurDUil® 
6U©fi6l65TfT365T. f̂ lp6iJ65rrbJ<SB6TT 6T65T<56l6am3 (BlJ[TgJ (gj8jgj60)<S6®
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( I n s u r a n c e  c o m p a n y ) ,  6nr&iaSs66TT ( B a n k s )  (BufTajrfD 

6T®£5gd<£c56fTlll_ ^6UfDIl5l60 6U[bJ<gfl<9B6TT &T6i5T<S065TfD (oU ngJ B O C ,

P e o p l e ’ s  B a n k ,  C o m m e r c i a l  B a n k  6T65TU65r ^pjj6i}UL%(Ba5<9:£

LD<gE>a5(6TT)<£(g» <9&L65T 6ULprBJ@6U65r6UrT<9B® <96fT655TUU©<9065TfD65T. <^ff)gdl_65T

^ iL 6 i ] u iJ ! j ( o £ 3 :^ 6 u f r l956'rT 6U(BJ<gfl<g66Tfli_Li51(r5fBgj 1 0 ,0 0 0  -  2 5 ,0 0 0

in fD p ih  2 5 ,0 0 0  — 5 0 ,0 0 0  LDropib 5 0 ,0 0 0  - 1 ,0 0 0 ,0 0 0  6U65)fj <96i_65i

QufT3rD6Uj<9&6niT<g&<i (9BrT65aTLJU(g<gS65TfD65T[r:- 200965T LL|^^^)^l65T

u56TT@i^(oiJjri3n3^>^l65)65r^ 6 l^ m _ fr[B § j 6iifrj<gSl<g56TT u51<g& ^£I<9&6tt6U(t<9&

£E»LDgj Qffiuri3Lirr(Sa665)6TT (3mfBQfl6(T6iT6TTf5 Q̂rn_fBi<gSl6or. {g)6\)fBJ65)<95ifil65T
6ui_u@ a5iurr65T gj LLj^^^^l6orrr60 u51<g& ^H^l<5B6n6UfT6ar ^Lpui_|<ia665)6TT

u (g ,^ liL i|f@ ii) . ^ u u @ )^ lid l6 5 T  65)iD Lu^^l6i)

6)5l6TTfc](g)Li) <9S6lflQrBfT(j(#l LDfT6ULL^^l65T <96llf><£(g)LI U(g,fi^ldl6h  

^65)LDr5gJ6TT6TT “ $® 65)611lL I[rp  fiSljJTTLDtoLD”  ^j,LLI61J®Qfi665T G)£(fl61| 

Q<JlBUJUUL@6TT6TTgij. ^UL51fj(E^3r̂ ^l6arg)J $115165)651

(oLDLDU@^§JLb (Lp<S&LDrr<g& H)giJ6U65}rj' <gBrr60(LpLD 6TrB£5 6)5l£LD(T65T

^j,UJ6^<gB(6T5Lb (pLDfi3C<9Bnr6TT6TTLJULrT  ̂ ^60360115)60

||)65)L_(ol61J61(flll5l65)65T $655(06^ QfflUlLJLi) (3rBrT<£(gjl_65r ^jjUJeilTSSrgd

(BinrDGl<9Brr6fT6nuu(B<9Sl65rnggiJ. £D[B£ ,̂uJ6urr65Tgd LLj£B£$$65r i_5l65T65Trr u56TT
@l^(olUn51llJ LD(9&<356Tfl6(5r 6U([Bl£)IT65Tli) LDfDfflJli) $ $  $p61]65rrBI<956Tfl65T

Q ffiufD unnSaBen 6T65rn3 ^ ( 5  LDirnSl cg&6036TT<s& Q<s&rT655T(B

6i5l6n<i<g&uu©<3Sl6ain3gii. ffrrirjB^ inrniiliurT® ( D e p e n d e n t  V a r i a b l e )

u56tt @i^(Biun51iiJ LDa&(S66Tfl6dr 6unripa665)<g&^^fr(ipii), ^ rrjrr^  iDrrnJiurr® 

( I n d e p e n d e n t  V a r i a b l e )  $ $  rglp6U65TffdaB6Tfl65T Q<?ujfbunr©<9&(^Lb

6T @ ^gjab t96rrLLUUL(B6TT6TT65T.

1.1 ^ lu e i ju iJ jG ^ f f L i)

£g)6\)(BJ65)<96tl5l65r 6UI_fi5(gj LDrT<9&rT655T$$65T LD $ $ ll5 )6 i) ^ 65)LD [B§J

siSlsTTrBJ t̂gSlsorrD <s6l6Tf]QfBrr<j<#] u)[T6uili_LDfr65r§j 0 4  Q<9Fiu6orr

L51ffl61|<9665)6TTd5 3365T65r<95$ ( o £5 Gl<g&rT655T@6iT6TTgJ. <9665)(7<j<#l, <96655lL_rr6U65)6TT, 

Lj,[B<5B(fl, U65)6TT 6T65TU65T(o6U ^65)6UliJfT(9jLi). H ) $ 6b <3665)17 <?<#!□

LilljS£BffLDfT65Ig)J 4 2  <3SfJfTLDfBJ(9b65)6Tf &_6TT6TTL®<30<£ <3&rT655TUU®<s6l65T(I}

S u r r g jii)  ( g S l ip s ^ u  u @ $ u j l 6\) <36rr655Tuu(B<96l65Tn3 “ ^l(rB65)6ULUiTp fiSlrrrruDLb”

tDL®(oLD ^,ILJ61|LJ LiljSfBffLDfTab 6T @ ^ ]< £  Q<96fT6TT6TTUUL(B6TT6TTgJ.. 

^,LLJ6^LJL51fj(o^5: lDa65rglJ 61ll_<56(o<S& l£>((Tj33[B<56rr LD fQ pii) U65T65TfBJ<36655Tl9

< l̂jjrTLDn6J<9b65)6TTLL|Lb, a665T<S6aLblJ65)<3&®06TTLb c90(jnm^3?6!D65riL|L£>,

<sS) Lp<5&(B<s& ^L burT 6TTrBa&rr <3% mD$65)£iL|Lb, S  LoroS® ^ 17^ ^ 6514(711)

<3%(rm$65)£BlL|l£) 6T6065)6\)LUfT<g6® Gl<g&fT655TI_̂ (T<9B61jli) 1 1 . 5 5 s q k m

ur7uu6TT6)Lil65)65T<96 Gl<g&nr65dtL_ îTcS66ijLb, 6 4 8  © (B L bufhJfiB es^ tf SffrrrB^ 1 9 0 8

(g)© lbu 2_pLJl5l65Trr<3&65)6n® Q(S6(T655TI_a3fT<9661JlI) <g6fT655TLJU©(9Sl65Tn3gJ.
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^J,LLJ61JUL51|j6 î9:li)rT65Tg)J ^Qlj65)6)JlLI(Tnr}] ( K N /0 2 0 ) ,  $065)61JlLlfTITiJ (BlDft3@,

( K N / 0 2 1 )  &T65TH3 ID© aSljJTLD ^6£J6U6\)ij l_5l [fl 6X| db 6cD STT

2_6TT6TTI_<i< )̂lU5}IT<E><i <I>1655TUU@<̂ 65TrT3gi]. |g)lhJ(g) ^1 (IT)6?D6U lU IT̂ J

<̂ lijrTLDLX)iT65TgiJ ( K N / 0 2 0 )  280(g@ii)ured<gb65)6TT<gB Q<E>iT655TLf5rT196<9E> 

®T655TUU®<̂ 65TfDgjJ. ^©65) 611 LUliy (BlD(T3@) ( K N /0 2 1 )  (SSI|JITLDLDIT6UT368 
@©Lbured®63)6TT ^—6fi6TTi—<9&<gSluĵ>rT<9b<gb a&T655Tuu($<96]65TiBgi].

6U65)IJULlb: 1.1

(Lp6Vli): iSljtSg,# Q̂ UJSVrf &lf$<£>63)<3B -2013 

1.2 ^LU^ULJja^sofaT

^J,LLI61|LJl51[J(B^<9:^^16V) 6U(#l<Sb@>Lb LD<9b<9&6TT u51dbSl|Lb ljl65T3Dltii<96llLI 

[$65)601151 (o6V)(alLJ 61ifTL£<9$65T[I365Tir. Gl^fTLJ LL|^^n&J£B6TT L£)IT3pii)

^L_uQuiiJrr61j(g&6TT <9&rTrT655TLDrr<96 ^J,UJ61jLJL5l!j(B )̂<9: LD<g&<3B6TT Ll51®61|Lb

<S&6T\)l_rhJ<9&65)6TT ^65)1116)51 ffS&l 6a©<9$65rn365Tfj'. u51<9b â9<9b6TT61JrT65T

, LpLIL|<Sb<g&6?D6TT {g)61]fr<9b6TT <T[B^l^^]6fT6TT65Tij'. ^ U lJ lljS ^ .T  lD<i<£6ffl65I

6UrTl|)<i65)<9&f5a5rrLb Ll51<566)]li) l$6OT#jltil<361llJ [$65)6\)Il51(36\)(oIU

(gbrT63atLJu©<gSl6ijrnogij. £§)6arr<9E>6'ifl65T surrLp6nrT̂ iTijLb 6i51©̂ l̂iu65)i_6û l60 
6T6)J61]65)<9E>lUrr65l Ufld<3b6TflLIL|<9b<9E>65)6TT (3 LOfbQ® ft6fT6TT60 IT LD? 61J IT}] 65) I_DIl5165)6513} 

^6)51fruu^fl3@  6T651651 QcTlLJlLieOfTLi)? 6)J(I5LDT65T3}65)3} ^ a ^ S l f l ® ® #

Q<TlU6)JaF)fr3<g&IT65T 61ll$6U65)<96<S&6TT 6T65)6U? 6J65TU65T ^LU6)^UL51[j(a^<T^a}l65T

KN/020 KN/021
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UfTlfllU l_51rj'<9:<̂ l6iD6l5T«9&6TT[T<9b<9& <36rr®55rUU®<95l60Tn365r. ((Lp60LD: <9&65)J<9:<̂ 1lJ

Q<?iu60<gb r̂r51<£6!DaB -  2 0 1 3 )

1.3 6jri3<s&65r(B6u QfflLJiuuuL-L ĵ,uLi6)]<3b6TT Q̂ iri_iru[T6ar iiS6n urrj69>6ii

“ 6 ^  6 3 ) 6 5 T ^ ( I 3 6 5 I f T 6 5 r  fT jls?  r^l^J6U65ir&Jfi&6TTfT65T6iD61J LD<9&<966Tfl65T§] 6U([5LDfTSJT 

^ l̂abrfluiiĝ jii), |̂6urr<9b6ngj 6urrip6urT̂ rrrr̂ l̂6?D6aT (Lp6sr(B6ar(i3©i6Ufl0ĝ iii) 
u51<g& (tpaaSliu ufbi<9BfTfijpa6l6arrB65r.” (Kenneth and Heron ,2002)

“QuflTjLb 6T653r65{jfl®6?D<sbiij6nfT6ai n51a5 r̂ lgj6U63rrbj<gb6TT aSlrjfTLDili i_|ngrBiab65)6n 
(SrbrT<s&<g£l ^ingj QffLUfijumlî fflDsur (EijDfBGl®[T6n6U65r6U[T<sb6i]ii), <9bi_65r 
6ULprbi@(Lb Q̂ iuiDUfTCBasTtlsh (jpsir [0ri3u®jr6UfT<9b6ijii) <9bfT655ruu@<9S65rn365r.”
(Nishanth Vasudevan, 2013)

“ 2 _ 6 0 < 9 b L J  G lU [ T © 6 T T r r ^ [ T I J ^ ^ l6 5 ) 6 5 r  ’ Q u f T ® ] ^  6 5 J 6 B )J ld l6 i)  ‘ [ 0 $  

f^lg|6U65Trbl<9B6TTrT63T65)6U li51<SB ^|3$l<9&6TT6U(T6ijr ^ f T ® < g & ^ ^ l6 iD 6 5 r

6 JI!3 U ® ^ g J6 U 6 5 r6 1 lfT < 9 B  &_6TT6TT65T. ^ ® D 6 U  2 _ f D U ^ ^ l ,  < y r 5 6 5 ) £ U U ( B a > 5 j 6 i )

(ourT6QTng î65)6ar̂ gi QffiijrBurT@<9b6Tfl§piLi) ajnrnsBih Qff§p]£̂ a@65m365T.”
(Sasitharan and Mathews, 2013)

UlU6OTU®̂ £5ULII_rR5 6U6TTLJLIlLI65TLirT® 11̂ 60
6lSl(f5LJÛ 63)̂  ̂ §JfT655r®̂ 60, <KUjQ̂ fTlfl60 (LpLUft}<#1®@ (tp60£65TL£>
Qupib eUff̂ laffiDSTT 6JfT3U®̂ §Ĵ 6h, $(T365)LDlU[T6Br 6U6TTUUlU65rU[T®,

6T65IU6Uft}n§l65r (1p60lb <£lLM([fĵ a5l65)lLI gri3U ® ^ 60fTli). 
(Kunaraatnam Sutharsan -2001)

H)6\)fbJ6!D<9blfil6b @65)[I3 6)51(75̂ 1̂65) LÛ  6U6TTfhJ <96671
<9%rru5ltû  gjj69)p3ii51(o6\)(BiLi fi6fT65Bruu@<9@60m36&r. 6T65r(o6u r5ml65)L_

Q^llilu fiSjjrTuSliû gjjaDfDff (B<3:ij5luq®<9665)6TT3j â lijLi# 
îa565)65i 2_ri3u^$ (jpLurt3#lidl6h uiu6&nj@££ (o6U605r®ib. (Sasikaran -  

1998)

6)5l6u<3=[TijJLb, 6iirr̂ <̂96ii), GlurT(f56TTfT£rni 6U6mr<9:#l, Qurr(r56TTfT£fnj
L̂5l6)51(r5̂ 1̂®(g 'BVja1 6uiBia61® Q<FUJ60T$p<3&6&rfi365r. ĵ,65rrr6pni) 

6 U fb l< 9 0 ^  § J 6 5 )n B < j Q a : lLlfDLJnr@<Sb65)6TT U6DLDfT®<96 r5 L 6 U l$ ® 6 5 )< 9 6  6 T ® U U ( o ^ ( T ®  

6UrEd<g£l£F (o t f S D e U  <J<9660 LD®<9665)67TlL|li> Q f f S J T f D e f D H J J  [5 l_6U l^< £6 iD < 9b  6 T ® < £ ®

(o6U655r®ih. (Thiw iyarajh-1999)

2_6TI[5fTL®<j ffLLg l̂fD® <£165)LD6)irr<95 <96I_65T Q<S6fT®̂ 60 l̂Ll_̂ l̂60T
aSlLp 6l<g&rr(L£)ii)Li (B̂ iril 65)60 îja&[ra66iflL_Li) (8̂ ll5161d60 Q«g&rT6fT6U6i5T6)Slff3«9&rT6or
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(ipfI3U 6SOT£5 ffl»a3u  O u r r i iQ j ^ tg ,  rglffiD60®Diu ^ 6 0 6 0 a iD 6 b

Q.JLLJgJ U^l60fT<£ gjafillUriTJ' r̂TU65TrB]£66Tf]63TrT6\)

f^l^llUrt®®LJULL_gJ. (S ^ u51«D60 Q<56fT6TT6U63r61] Q^rry3rj3<JT63560a66Tfl6'b

<S&IT65UTUULlL_ Q^fTl^lfTJU© Qp60^65T lj) J<j(J65)65Tffi(g>33 f̂TSUfTfiB ^ g ^ L L l X )

^63)ior6^gj. (W.L.L Theresha -  1994)

1.4 (orBrt«s&®tBi®6fr

❖  i% £[r6ar (S[Bfr®®Lb

^  <sSrrfTu51iiJ ^ L 51o51© ^ ^ liijl6b  sxjfBjaflaBsrflsji

r̂ 603T<36L63T<9E>6TT 6J(T3U@^a§llL|6fTSTT

fl5fT$fi&r6Jfl&6TflffiD6?JI (96633rL_fT5l<5j6\)

❖  §|6B)6fl8T (E[BfT®a&fSI®6fT
>  6UnEJ<gSl<5B6ffl63T 5J653TflBl_6aT<9S6TT ^LIJ^ULJfrS^cgF

LDcS&<966frl65TgjJ 6U(|5LDrr63T^a06O gfT3U@^,a5Ll_|5fT6TT

a5rt<ia&rEda&6Tfl63)65T® <gB650Ti_fi51^6b

>  6urbi<gSl<g&6ffl63T Q<!FiufT3urr(5<9&6iT &T l̂fraBiT60 <g£lfrnru51iij

6T6iJ6UTrpj ^ffiDLOLU (06II 600T©ljb

6T60TL1^65)65TSb fl&635Tl_[T5l3j6b 6T6BTLJ6BT61]li)

(Lp6aT65)6U<£aBUUll@6fT6TT65T.

1.5 7 <3B0gj(E®[r6fTaB6fr

H 1  : ^ iL 6 ^ U L % S £ < 5 F ^ g ji LD<s<9&6rfl60T 6ijrTy56iirT£rrrr^$[i3@Lb,

61l[bJ<g0<g&6Tfl6(jT [^6M<gBl_6dT®(6n)(5B(g)Ll5l®DL(SlJJLU[T®5T Q^ITl_rr 1-516tD60T

6̂5rrEJa&Ft«50T50
H 2  : ^ U J ^ U L flljC a ^ S ^ g d  H)flB<3B6Tfl65T 6Up«DLD<S(0Lb

6UrhJ<90fiB6Tfl63T f|^633r<9&l_63T<9b(^®(0Lb jg)635l_(BLULU(T63T 0tfjrTl_frL5l65563T

6̂3T[BJaBrT633T60
H 3  ! ^t,LU6HULJ(J'(o^3:^ igJ  UD«3&<g&6Tfl6(5T 6U0tDrT63T^gJ®@Lb

65JrbJtgS®6Tfl63T 6̂55T<!£l_6QT<96(CT̂<3j(0Lb 6̂55L.(BLULUrr65T 0£5rrL_jjL5l65563T 
6̂5rn51<S&rT653T6b
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Inclusive Growth towards Economic Transformation
Sri Lanka Economics Research Conference 2015

4 £(J61JLb, U(9jUUfriLI61JLb.

6t51ufj65QT rf̂ liurr63T ^^©(LpsDngLUfTSJigj (D escrip tive  A n a lysis)
ULU6dTU©^UU®<9&6i5TpgiJ. 6U«n<gblril60 ,̂UJ61J (Lp69)fDLril6p6TT
<#l£B|I36h 61l63)rrut_li), «̂D65!5T64<i(g)655rlgBLb, LDfĥ JLD 6X16?D [J U l_ lEd <g& 6TT,

L̂I_6U6fD6MTab6TT 6T 6dTU6XI f73p5l SUT 2_^6t51lL|l_65T U(g»UUfTLLI61]
(Binn3Glabrt6TT6nuu@<g£l6aTfDgiJ. £Da5«5T <y_p60Lb. ĵ,iu6iSl66T QupCoUfp&riilaDajT

<9bTL@6tJg}jL6aT ^iyuu«ni_iril6UfT«5T urbja£l«n65T
QilsnaBtgQj îBfiBTab M icro  Soft E x ce l uiusiTu®^uu®6ugi]L65T,
6ULI_6U6inprULli), 60 IT6X> <96 6U65)(JLj 6T6iftU63T6UIBnfl6pTI_T9&6̂ Li)
rii]6n<£<9buu®a06inn365T. toinâ iLb L|6fT6Tfl6fSluij (f̂ liufTab abSj^^gjaB 
aBrTL®6u (̂T3@, aB6®sfl̂  |f̂ ltril60rr65T ^^j(g,(jp65)n3iL|ii) (Statistical 
A n a ly sis) uiu«iTu© ^uu@ aft65Tn36aT. d )$60  (jpaB^liuiurr® Statistical 
Package for So cia l Science (S P S S ) uiu65Tu®^gj6u^g)jTi_rr<9b g^awr® 
ioTfT51<gb(6Tj,<sbfiSl65)i_ii5l6orr65T Q r̂n_jL51®D63T (R elatio nsh ip ) aBrTL©5û [T3@» 
Correlation  6̂5)65T uiussTug^gjsugjLSijT, @(5 LDirn§l Ji)65TQ65TiT(rij 
ld it it51 ll51 60 6T 6x16U 6tt 6i| a5iT<idb̂ l̂65)65T 6jrDU®^$i46n6ngd (im pact)
6T65TU9B65)6OT9b <96 W L@6TJ£IT3(gj R egression  (|)®D65T UUJ65IU®^^j6UgJL65I
(̂ Lp60LDrT<gb6XjLb $r64 <g&lt635TLJUll©6iT6ngJ.

® 6̂5)65T 6t51i_ 6xirEd<gril<3b6TT 5T65T<g065i03 (Buugj B O C , Peo p le’s B ank, 
C om m ercial B an k  (BurT6drn36iifT3ri51i—L61(rT,rE>gij u51a& ^$<966tt6w <9& <9bi_65T
(Lo an ) Qurf3n36xirr<g&6TrrT(gb<gb <9&iT6Muu©<9&65TrD65rir.

2_(TTj: 4.4

(L p e v ib :  d b s n ^ ,L U 6 y  - 2 0 1 4

H)ltil(9) H}6Ufft]65)<9b 6UfbJ<gSlljll_u51(fB[Bgd ^LU^urilljS^ L£><9E><966TT 53%
LDrT6OT6XI J<g&6TT (361—601 Qu[D!336iJrr<9b6TTIT<9&61]Li), LD®<9&6TT 6UfBJ(gfllL51l_u51(5rBgiJ
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Inclusive Growth towards Economic Transformation
Sri Lanka Economics Research Conference 2015

®6®655rL|(Correlation)
P. Value Significant

6iinEJ<gS<SB6Tfl60T r£|655T<56L65T<956TT 0 .8 2  0.1

LD<56<966Tfl60T 6UfTLp6UfT£[T!JLb 0 .7 9  0.1

* * .  Correlation is significant at the 0.01 level (2-tailed).

LjlfDGlffsOQj LDir l̂ffl (Regression)

R2 Impact
6UfaJ<90<966Tfl65T JI^655T<96L6ir<966TT 0 .7 0 82%

LD<3&cg&6Tfl63r 6U fT L p6U fT ^fT (7li) 0 . 6 8 79%
(tpSO lb: /SE6TT <££11/61/ 2014

6urrip6un'̂ fT(ĵ a9fi3@ii)i $351 n̂]©j6iisorrBJ<g&6frl6dT QffUjfDurr©<96(̂ <£@Lb 
6̂{Di_(BiuiufT65i 6̂5)65516 i ] 6551 ffiib (Correlation) 0 .8 2 6  6T65tu§ ji_65t

@§j(B6u P. Value 6T65T® Q<gBfT6tT6TTLJu©<3Sl6i5Trogd. (Dnij® Two tailed of 
Significant a&rr655Tuu@<gS65ttDg)]. «^^rr6u§j Significant ^,6srgj 0 .0 5

^ f i 3 @  {g>65)n36U(T65T $ 6 5 )6 0 1 1 5 1 6 0  ^ ^ , f T 6 U g ) J  0 .0 1  6 T 6 5 I®  <9& fr655T U U © aSl65T fI}gJ.

^ j ,L L I6 1 ]L J L 5 1 j(B ^ 3 : ^ g i l  lU®«S66Tfl65T 6 U T L f ) 6 U f T ^ f r f J - ^ ^ l f D @  $ 1 $  

r0p6U 65rrb l< 5& 6T fl65T  Q ffllJfB U rT (i)< 966T T  82%  LDU65T U fB ia & 6 T flu ii6 5 )6 5 T  

6U j£(B I@ <s6)65m 365T  6T 65T U ^65165T  Gl<96rt6TT6TT (]p i$ < 9 & 6 5 in 3 g )] . (§ ) l t i] (g j

^6 ij6 i51© inrT fT 51aB (6T T )® (g»L i) ( |) 6 5 ) i_ i i5 l6 0 r r 6 5 T  Q a 5 m _ f f u r r 6 5 T § j  (E [5!jfr65rf5rr< 95  

d } ( $ U L ia 3 6 5 ) 6 5 T  ^ 6 U £ f T 6 t f l< £ < 9 5  ( ip i^ < 9 0 6 5 T n 3 § J .

4 .2  LD£S6lfl65T 6)Jg}]6B)lDfi5<<5jli), 611 fa] <966)5165T
^ 655Tfl6L 65r<96(6TT)<96@Lb @6B)l_(olUlU[r63r GlgjfTLj l 5l65)65T ® 65nbl®rr6D0r6\)

^ J JLLJ61JUL51fJ'(oa5<3r LD<g&<9&6Tf)65TgJ 6 U p 6 5 ) lD < £ (g > L b  61Jfa]<961<566lf)65r

^650Tcg&l_6aT<gB(6T^<g&(g(Lb ^ 6 5 ) l _ l l 5 l 6 0 f T 6 5 r  Q ^ m _ [ r i i 6 5 ) 6 5 T  6[5[T<&@ <5&65T(]3 6 T @ £ 5 g j]  

(o [5 fT < fa(g  <9065103 ( B u f T § J ,  ^ 6 5 ) 6 U  L 5l65I61i([5lI)fT © J <9BfT655TLJU©<sSl65rnBgJ. ( |) f 5 6 5 ) 6 5 r  

{§)65)655TL| LD fO ^ILD  l51{T3Q<9F6061] L D fT ^lffl (ip60LDrT<96 ^ © g j g j ]  (Br5rT<9&<96 

(Jpî (3S65TfD§J.
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Monetary Policy Analysis

^eD6KT6^(Corrdation)
P.Value Significant

6urfii<s£)<5&6ifl6Bi igj655i9bL65i966iT 0 .5 2  0.1
6ujp65)L£> 6̂3oiluL| 0 .4 9  0.1

**. Correlation is significant at the 0.01 level (2-tailed).

lilroQ̂ eoeij (Regression)

R z Impact
6U 9d <9d) £6 6lfl 651 03J655195L 65196 611 0 .4 6 52%

61100165) LD ,̂65551 LJL| 0 .4 2 49%
(L p6V lb : <556TT <3t,LU 6y 2 0 1 4

6Un&l«sSlflB6Tfl65T gJ60?jr<gbL_6M Q<yiUrt3U[T©£B5frlfT3@ lI), 6UpfflDl£)®(g)Li)

£|)65)Llfil60T651 <§)65) 655161] 5 2  6lf^LDrT£6 96nf6551UU ©96165103931. i|}f5J(9)

@6ijffl51(f5 iDirn§l®(g[5ffi@ib £|)65)l_il5)(86U (onjijrrssi Q ^H Lrrg

96a6551UU©96l6510393J. ^L U 61]U lj]0(8^a:ffj93l LD96566lfl651 6Hfp65)LD

a5®raflUL51fT3(g)li), 61JrEi]9£l9&6lfl651 g3J655r56l_6OT96(6!}56(gli) g )  65) l_(olLI 1199651

Q^rTL-irL^ 55)651 . 6r5ITflB(§)flS65TfD (BuflgjJ 61ini]9£l9B6lfl65I G)9:tLI03L)IT©566Tt 

(oUIT^lgjnb LD96566Tfl65)L.(olLllLlfT651 6U®J65)LD $  65)60lU 9651931

(LpprrjJ (ip(g)g>rr<9& @65)0361J65)I_. 1196)516065)60, ^ 9 )9 6 U g d  60(9) <#1051 ID 6116)51609651 

^9®9b(BLl) 9696551Ul9©9£l6510393J 6165103 (jpi£61j®(9) 6110 (Lpl£<5&65Tn3gd.

<SM9396UgiJ 61ir&J<gSl®5lfl65T Q 9rD03U9©9b611 £l9996969651§]
LD<g&<g&6Tfl6dT 5UrtLp(i55)<g&^a5rr^^l65)55[ ^$96[fl<£9£]65103(B95 6U9}]65)LjD
f̂ il 65)50nil 65) 651 (JpfT3j33IT<g& @>65)039)93] 6)51 L  6)516065)60 6165103 (9pi£61]®@ 6X!fJ

(pigflSl651fDgd.

4.3 ^IU 61{UL%(B9)9@§1 lD®®6lfl6ar 61I@LD9651̂ 9̂&@LD 6UfBl<€l«g&6lfl65r
JJ>]655195l_6CT9o(6r535@Lb @65)L-(BlULUfr®?r Gl9>9L_jjL5l65)65I £§}651fBJ969655160

l̂l96̂ UL51rr(B939 LD<9966lfl6519)J 6U@LD9651£$60 69 9)19319)61?! 651 n3J65519>L_651966fl 
6T6)J61I65)96D9651 a5iTcS<3&rEd<g&6Yfl65)651 6JfT3U©̂»£0LL|6fT6T1651 61651199365)651 6)©9393J
(o939® @96165103 (oUllgJ, 6̂5)611 lJ6516)J@IJD99}j (®9655tUI9©<̂ l65f03g3l. 9̂)65)651
(§)65)6551L| LD032JJLO l5103Q96O61] LDITâlrfl (ip60LD99> 61©9)93] (o93999>
(ipig961651039>J.
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I n c l u s i v e  G r o w t h  t o w a r d s  E c o n o m i c  T r a n s f o r m a t io n

S r i  L a n k a  E c o n o m i c s  R e s e a r c h  C o n f e r e n c e  2 0 1 5

H)65)655f61J (Correlation)
P.Value Significant

611 r&J 3al66 6t51 65T l|}j655T 3d L  65136 6TT 0 .7 6 0 . 1

6U (IT) IDIT65T ^^la&[flLJLJ 0 . 6 8 0 . 1

**. Correlation is significant at the 0.01 level (2-tailed).

dlrbQffeoai iDir̂ lfl (Regression)

R2 Impact
6UrbJaSl<3&6frl65T 5J655r<g6L65T<g&6TTh 0.69 76%

6U(0jLDT65T ^i^lfiBfflULJ 0.59 68%
(tp6VLD: 356TT 2014

r

6U(5mfT65Î f̂D(9jLi>, p5laSI f̂ lgy6U65rrbiaB6Tfl60T Q<3rLUft3U[T©<g5(6T5®@l£) 
^55)l (Bllilliit65i li)65)655T6)j<56(9j655r<9bLb (Correlation) 0 .7 6  5T6arugji_65r 
H)§](B6ii P. Value 6T65T® Qfi6rT6TT6nuu@a£l65Tn3gii. Two tailed of
Significant <£n-655Tuu@̂65Tn3g)j. ^^rT6ugd Significant ^6argd 0 .0 5  

f̂T3@ @,60)n35urT55T r£l65)6Didi6\) ^^rrsugd 0.01 6T65T® aBrTajaiuuSfi&OTfijgj.

^,LU61JLJLil[j(o^i£F^giJ LD<S5<966tfl65r SllfT^LDrrffin^^l^^Lb r£)$

[£)p61J65nfiJ<966ffl65T Gl^LUfDUIT^aBSTT 76%  LDfT65T UraifiB6TflUL5l60)65t 

6UlpfaJ@<gSl65TfD6QT 6T65rU£>65)65r 0<95fT6TT6TT Qp 65T 03 g j . (§)lT&l(a>

6̂ii6t51©mrrn̂ flB̂ TT)<i(g)Lb {jg}«Di_ifil6\)[T60T Q̂ nri_rrurr65rgj <BrBrjrr65T̂»rr<g&
(̂5UUa365)65T 6̂1l£5(T6tfrl&<96 (ipî <gSl65TfI3giJ.

^^rr6ugj 6ur&j<gSa&6ffl65T gjeaorfi&LOTabsrfleoi (SurT®<gBfT63Tgj
LDt5&<g&61ff)65r 6UFrLpcS&6tDcgB^ ,̂(J^ l̂6tn65T £36%  6Up65)LD

r̂ l6RDSOLL5l6tD65T (yxbfDfTfib @65)03653}] 6)51 L_ 6)516\)65)6\) 6T65I03 (Lpi£61@@ 6UfJ

(jpigaS]63rn3gd. ^]65rt6U3}] Li)6TT@ip(BlLlfT5lLI LD<56356TT ^llgU U SD L  ■6U3:a5l<S56TT 

(3j65)p361irT65T [$65)60115160 <5&IT655rLJU©61j3365TfT6b ^[B[$p61I65rnylS66frl65rgt]

Qa:UJfT3Un'@(g66TTfT65T6in6U « ĵJLLI61]LJL51[j(BaF)(9: LD&<9&6ffl65r5}J 6UnrLp6UT^rT(J^a5g}JLi), 

6UgJ65)U) a5600flUL51^1li), 6tJ©UD[T65r^^la}JLi) S[5[]TT65r 33fT<56663339 65)65r£6

Qa&rrsBdn̂ r̂B̂ frgiiii), 6urr]]65)uD r$65)60u_ia65T3}j (ipn3p (iptipajir®
@65)p36U65)L_LLI6)5]6b65)60 6T65T03 (ipi£6)51[T3@ 6UJ (ip lyflS 65103 §J.
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Monetary Policy Analysis

5 Qpig.6i\m$

dblrjirtS llL I at/](Tf)ff)S^lLLjLD, 6 U fh /a S l& 6 lfm  JTiJ6M<9EL_ 6m&(6TF>l£)

oT6QTg}JLb 03&D6\)Ul516\3 (BlOfT3Qt95nr6TT6TTUULL_ l̂U6)5l65r (Tp60LD
QungUULL Ĵ61J<S6!D6TTLL|Lb, U@UUTUJ6)|<9665)6TTlL|Lb <©il9.LJU65)l_UJfT<96i9& 
Q(£Brr5MT© ^^uj6X|i1jLJI[j(B̂ cEf LD®£66rfl5oi 6uny56unrg)rTrr (8ioii)UTLi£fT3(gLb,
6UnEJ<9Sl<9&6Tfl60T f|̂ 655Tf]51̂(!j6<9E>[_ c3& (̂TT> <g& LD |g)65)l_(olLI (SrBfrGl̂ dTI rTLj
(9bT655TUU©a96OT$£Fd 6T65TÛ65)65TIJ_|Lb, ^UJ61jUlJ[j(B̂ .?£,giJ LD®£66Tfl65I 
SUfpffiDLD ®̂5̂LIL51fT3(g)Lb, 6̂̂ ^̂ ffiaBl_OTcS(6TT)®@)Lb . (§) 65) L_(olLllLl IT 65T 
Qâ  nri_rrL51®D65T (B[5T&(g<96l65Tn3 (Bungj 6)]iii]££)<566ffl65T Q<ji±jri3urT(7)(366TT

(BufT̂ lĝ LD LDSBdB STfl StDI (BllJ LLI IT 6QT 6UIT}J65)LD r̂ lsiDffOlLJrrffiJTgJ
(ipfT3©J (Lp(Lg)35>IT<5b @65)036)J65)L_lLI6)5l6b65)6O 6T65TU£65)65riL|Lb 6̂Û rr«yfldB£B
(Jpî aSlsjrfDgd. LDfT3pLD L̂LJ61]Uljlrr(Da5<Ĵ g)J LD<96<956frl65T 61ifTl]65)lI)
6̂t̂ illLJlfT3@(Lb, ^̂ f̂ ^®®L6dT(g&(6T5ffi(5F,Lb 6̂5)l_(BlUllJIT65I Q̂>rTI_rri_516̂D60T

(SfBrr®@,£Sl6QTfD (oUfTgJ <©165)6)J (E[B|J[T55T QaF,ITI_rTL!fl65)65T<£
Qanr6®jn̂ ([5LJÛ63)65T 6̂û rr6̂ <i.<g& (y)i<̂ 65Tn3gt]. 5̂ii6u®n<g&iiJ&b
^LL!555]fT3£&rr65T L51rĵ fT65T (Sr5rrcg&<g&LDiT6t5T aSlijfTu5lLJj îjl6)51©6F>551iri)60
SlirbJdSl <9&6Tfl65r Ĵ6?55T<9&1_60T<3B6fT 6JfT3U@̂£$U_|6TT6TT ÎT<£<35lh]<9b6Tfl65)65T
fi6655TL_fl51g)60 6T65TU§JL£) gjJ65)655T (olBIT<96<96nil<9&6YTrT<56 6UrBJaSl<gB6Tfl 60T
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<9&(T̂ (̂B<9&rr6TT<9&(̂TT)Lb (̂ 6OT65)6)J,ic9&UUL©6fr6YT65T. (tp 60 IT 61]#) IT <96

LD<9&<9b6Tfl65T 611Ty?6Ŵ rT[7̂ f̂i)@Lb, 6UrBĴ<966Tfl6!5T
|Î 655T<96l_65T<j6(6jT)3j@u5l65)l_(BlUlLirr65r Q̂ tTLfr l_516tD6OT 6̂5ITEi]<9&fT655T60” 6T6QTfT3'
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“^LU^UlJlfjCo f̂F^gd LD<£<966)?l65T 6)J©LDT65T̂ 3̂ <£(g)Lb 6)iihi<961<966(fl65T
n̂655T<56L_65L56(̂ <56@Lb (§)65)l_(olLllLirT63T Q 53[TL. FTlil 65)651 6̂5iT6J SIT655160”
(B U IT65TfT365T [̂ 65)fD(o6)JfDnOUULl̂ 0LIUgiJl_65T, <96©ay(o<9BT6TT<95(̂ Lb U[fl<#6065)65T
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LD®fl&6tfl65T 61irry?6)J[T̂ rrj(ipU) $̂<96rfl<56<9&65Tp3g>|. ,̂65TfT6i)
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6)51!_ 6)516065) 60 6T65TU£65)65T 6̂UaF)IT6tfrl<96<E> (Tpî £065rrT3gJ.
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